Agreement to Sell Property

[Insert housing provider letterhead]


	I/We
	[bookmark: Text1][bookmark: _GoBack]     
	acknowledge that

	
	Names

	

	I/we own or have a financial interest in a residential property suitable for year-round occupancy located at: 

	[bookmark: Text2]     
	in the municipality of
	[bookmark: Text3]      

	Address
	
	Municipality, Province


A household receiving rent-geared-to-income assistance will no longer be eligible for such assistance unless the household agrees to sell its interest in any residential property that is suitable for year-round occupancy for its fair market value.  I/We agree to sell the above residential property within six months of signing the lease with [insert housing provider name].  I/We agree to report the sale promptly to [insert housing provider name] in writing. I/we must provide documentation to the Administrator/Property Manager that shows the amount of money realized from the sale. Also, I/we agree not to rent the above property before selling the property.

I/We understand that until the above property has been sold, an imputed income based on the appraised value of the property multiplied by an imputed rate of return. The imputed rate of return is determined annually by the rate of regular Canada Savings Bonds rounded down to the nearest whole number.  This imputed rate will be used to calculate the imputed income on the value of the property; however, the amount of rent payable on the imputed income may be deferred until the property is sold.  

I/We agree to pay without delay to [insert housing provider name] the total amount of all rent deferred pursuant to this Agreement, and thereafter paying the full monthly rent as specified by [insert housing provider name].    

I/We also understand that if I/we do not make every reasonable effort to sell the property noted above within a reasonable time period, I/we may no longer be eligible for rent-geared-to-income assistance and my/our tenancy may be terminated.

	Dated at
	[bookmark: Text4]     
	this
	[bookmark: Text5]     
	day of
	[bookmark: Text6]     
	in the year
	[bookmark: Text7]     

	
	Location
	
	Date
	
	Month
	
	Year


	Applicant/Tenant Signature
	

	Applicant/Tenant  Signature
	

	Witness Signature
	


		

	Effective Lease Date: 
	[bookmark: Text8]      (mm/dd/yy)

	Address: 
	[bookmark: Text9]     

	Interim Review: 
	[bookmark: Check1]  |_|   Three (3) Months   
	[bookmark: Check2]   |_|   Six (6) Months



June, 2009 Rev. September 2014
