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New Market Funds Today

Offices in Toronto and 
Vancouver

$85 million of capital primarily 
from institutions

Multi-fund manager that delivers investment 
opportunities with financial returns and lasting 

community benefit

Combines extensive community-based 
development, alternative investment and capital 

markets experience
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How we think about our business

Provide strong community-based non-
profits and blended value businesses 
with access to investment capital

Develop impact investment 
opportunities for values-aligned 
investors

Owned by the team and a charity

Certified B Corporation

Impact Assets 50 fund manager 2021, 
2022 and 2023

B

• Community Forward Fund
• Canadian Co-operative  

Investment Fund

• NMF Rental Housing 
Fund I and II

• New Commons 
Development

Sector Development
• NMF Society

Community 
Real Estate Practice

Community 
Lending Practice
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Leaders in non-profit housing

Over 4,500 units of affordable housing 
not subject to market ownership

2,507 units in 
construction, 
permits, or 
feasibility

850 units 
financed

1,173 units 
funded

NMF Rental 
Housing Funds

I and II

Community 
Forward Fund

Canadian Co-operative 
Investment Fund

New Commons 
Development
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Muse Flats, Winnipeg, MB
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New Market Funds Platform

Community lendingCommunity real 
estate development

New Market Funds 
Society

51% ownership

Affordable 
housing equity

New Market Funds Inc.

Co-operative enterprise 
investment

Community Forward Fund 
Assistance Corporation

New Market Funds 
Team Ownership Plan LP

49% ownership
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Increasingly everyday people can’t afford to rent

Current market-based rental housing system entirely 
disconnected from local incomes, amplifying 

inequality, reducing diversity

To make cities work, we need more rental housing 
that is removed from the market and permanently 

priced to serve local incomes

• Toronto and Vancouver rents growing 5x 
incomes [1]

• Not just big cities, but also smaller cites and 
towns

• Massive supply demand imbalance [2]

• Strong financial characteristics attracting 
breadth of financial buyers [3]

• For each new unit, 4 to 15 affordable units are 
lost each year [4]

Sources:

[1] CMHC Data Tables

[2] Urbanation – London Free Press 9/26/20 and Policy Note 3/11/2022

[3] Journal of Urban Affairs 2/28/2020, Toronto Star 3/6/2021

[4] Edmonton Journal 5/17/2021
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A new approach - working to the strength of
different partners

Government has critical resources, but cannot alone address the scale of the challenge

For-profit firms are important 
participants, strong on execution, but 

short on affordability, focused on exit to 
market

Non-profit tenure is superior at 
maintaining long-term affordability 

(locking in the value), but generally have 
limited execution ability and 

sophistication 

New Market Funds excels at managing the complexity of working between 
government, non-profit and market-based partners
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NMF Rental Housing Fund II  

Increasing affordable housing owned outside the market 
while generating market-rate risk-adjusted financial 
returns

$50 million fund enables +2,000 units of new or preserved 
affordable housing 

• 10-15 stabilization (new) and acquisition (preservation) 
deals 

• Every $5MM invested leverages $65MM of other 
sources and results in 200 units of permanently 
affordable housing reconnecting rents to incomes

Status

• Over $20MM in LP subscriptions

• First three investments made (470 units)

• Deals under contract (935+ units)

• Working towards next investor closing Q2 2023 

Fraserview Housing Co-operative, Vancouver, BC



Acquisition
Case Study

16

The BRice, Vancouver, BC

$34.9 Million (76.9%) 1st mortgage

$4.1 Million (8.9%) NMF Fund II 

$6.4 Million (14.2%) Patient Capital

$45.4 Million (100%)

Patient Capital Partner

Sources

• Target return – 4-7%
• 0% of cashflows before Fund II exit
• 85% of cashflows after Fund II exit
• Exit – year 20 refinancing
• Priority ranking provided to NMF Fund II

NMF Fund II 

• Target IRR – 9.1%
• 85% of cashflows during investment period
• Exit  - year 10 refinancing

• 363 residential units, 88% of revenue 
• 29 x micros, 51 x studios
• 55 x one-bedrooms
• 156 x two-bedrooms
• 72 x three-bedrooms

• 3 commercial properties, 12% of revenue
• Average rents between 60 – 70% of market

Drummondville Portfolio with SOLIDES as non-profit 
partner -- acquisition completed February 2023
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New Commons Development

New Commons Development (NCD) works with 
community-based partners to build and preserve 
affordable housing and other community-owned 

assets

NCD is part of a platform of values-aligned 
organizations; the team has decades of experience 

in lending, investing and development

The NCD model differs from other development 
approaches because it has a pool of working capital 

that is available up-front to projects, reducing the 
risk burden for partners

NCD works in Metro Vancouver / Toronto with co-
operatives and non-profits to manage development 
projects from pre-development through to move-in

What

Who

Impact

How
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FROM EXISTING PLANS AND SURVEYS
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OF GRENVILLE

LEGAL DESCRIPTION:

BASED ON INFORMATION FROM A SURVEY 
PREPARED BY ANNIS, O'SULLIVAN, VOLLEBEKK LTD. 
DATED: 24TH DAY OF JANUARY, 2023. 

REFERENCE SURVEY:

SITE AREA 7,178 m2

GROSS FLOOR AREA Building A 6,495 m2

Building B 3,484 m2

Total  9,979 m2

BUILDING FOOTPRINT Building A 1083 m2

Building B 874 m2

Total  1,957 m2

BUILDING HEIGHT Building A +/- 19.17m
Building B +/- 12.78m

DEVLOPMENT INFORMATION:

120 REUBEN CRESCENT, COUNTY OF GRENVILLE, ON

MUNICIPAL ADDRESS:
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Community Forward Fund

9

Community Forward Fund (CFF) provides loans to 
non-profits, charities and social-enterprises that are 

committed to making a difference in their 
communities

CFF is part of a platform of values-aligned 
organizations; the team has decades of experience in 

lending, investing and development

To date CFF has advanced $19 million in loans to over 
50 organizations across 7 sectors and 8 provinces

CFF partners with investors to provide investment 
and co-investment opportunities, as well as loan 

management services

What

Who

Impact

How
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Canadian Co-operative 
Investment Fund

The Canadian Co-operative Investment Fund 
(CCIF) provides loans, equity and quasi equity to 

co-operative  enterprises across Canada

CCIF is part of a platform of values-aligned 
organizations; the team has decades of 

experience in lending, investing and development

CCIF partners with credit unions and other capital 
providers to increase funding capacity; to date 
CCIF has funded $2.7 million in loans to 10 co-

operatives across 4 sectors and 5 provinces

CCIF provides capital investments to co-operatives 
ranging from $50,000 to $1.25M per transaction 

to help strengthen local communities

What

Who

Impact

How
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Garth Davis
604.358.7911
gdavis@newmarketfunds.ca

Andy Broderick
604.349.4241
abroderick@newmarketfunds.ca 

Derek Ballantyne
416.930.2159
dballantyne@newmarketfunds.ca

Vancouver
304-134 Abbott Street, 
Vancouver, BC, V6B 2K4

Toronto
400-119 Spadina Avenue, 
Toronto, ON, M5V 2L1

This	confidential	presentation	does	not	constitute	an	offer	to	sell	or	a	solicitation	of	an	offer	to	buy	securities	as	to	any person	in	any	jurisdiction	in	which	it	
is	unlawful	to	make	such	an	offer	or	solicitation.	This	presentation	is	not	a	prospectus	or	an	advertisement,	and	the	offering	is	not	being	made	to	the	
public.	Any	representation	to	the	contrary	is	unlawful.		The	presentation	does	not	purport	to	contain	all	the	information	which	a	recipient	requires	to	
make	a	determination to	invest.			New	Market	does	not	make	any	representation	or	warranty	as	to	the	accuracy	or	completeness	of	the	information	
contained	herein..	Certain	information	contained	herein	constitutes	“forward-looking	statements.”	Due	to	various	risks	and	uncertainties,	actual	events	or	
results	may	differ	materially	from	those	reflected	or	contemplated	in	such	forward-looking	statements.	Past	performance	is	no	indication	of	future	returns.	
Prospective	investors	should	make	their	own	investigation	of	the	investment	described	herein,	including	the	merits	and	risks	involved	and	the	legality	and	
tax	consequences	of	such	an	investment.	The	fund	and	its	affiliates	reserve	the	right	to	modify	any	of	the	terms	of	the	offering and	the	interests	described	
herein.	This	document	contains	confidential	information	and,	accordingly,	is	for	the	confidential	use	of	only	those	persons	to	whom	it	is	transmitted.	Each	
potential	investor,	by	accepting	delivery	of	this	document,	agrees	not	to	use	or	make	a	photocopy	or	other	copy	or	to	divulge the	contents	hereof	to	any	
person	other	than	a	legal,	business,	investment	or	tax	advisor	in	connection	with	obtaining	the	advice	of	such	persons	with	respect	to	this	offering	and	as	to	
legal,	tax	and	related	matters.	

New	Market	Funds® is	a	registered	trademark	of	New	Market	Funds	Society.	Used	under	license.
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