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	Included Assets

	Assets
	Acceptable Documentation

	Bank accounts
Examples:
· Chequing accounts, savings accounts
· Tax-Free Savings Accounts (cash)
· Overseas or foreign accounts
	Provide the last three (3) consecutive months with an up-to-date balance for all accounts.

	Investments
· Stocks, bonds
· Term deposits
· Cashable Guaranteed Investment Certificates (GIC)
· Mutual funds
· Overseas or foreign investments
· Tax-Free Savings Accounts (investments)
	Current statement from the bank or financial institution showing the amount of the investment.

Note: T3 and T5 tax slips document the income received from investments. They are not sufficient to determine if a household’s assets are over the limit, but can help validate if the household’s declared asset value (e.g. if the household declares zero assets but has significant income from investments, further information is required).

	Real estate equity
The value of the property as determined by the current MPAC assessment, minus the amount of any mortgage(s) owing, and any loans/lines of credit secured against the property.

· Includes residential and non-residential properties, regardless whether they are habitable year-round.
· Includes property in Canada and other countries.
	Current MPAC Assessment or appraisal.

Verify liabilities against the property, example:
· Current mortgage statement
· Home Equity Line of Credit (HELOC) statement




	Included Assets

	Assets
	Acceptable Documentation 

	Investments 
· Tax-Free Savings Account (TFSA)
	Current statement showing the value of the account and ownership.


	Life-Insurance 
(cash surrender value in excess of $100,000)
	Insurance policy that states the cash surrender value

	Personal Vehicles*
	Vehicle Ownership papers, and verification of any debts owing. Loan documents are required only if the household owns more than one vehicle.

	Recreational Vehicles 
(e.g. boat, snowmobile, all-terrain vehicle, camper)
	Vehicle Ownership papers, and verification of any debts owing.


*See Asset Limit Policy for details on personal vehicle exemption

	Excluded Assets 

	Assets
	Acceptable Documentation

	Registered Retirement Savings Plan (RRSP)
	Current statement showing the value of the account and ownership. 

	Locked-in Retirement Account (LIRA)

	Verification that account is not cashable.

	Registered Retirement Income Fund (RRIF)
	Current statement showing the value of the account and ownership.

	Locked-in Income Fund (LIF) 
Restricted Life Income Fund (RLIF), 
Locked-in Retirement Income Fund (LRIF)
	Verification that account is not cashable.

	Non-Cashable Guaranteed Investment Certificate (GIC)*
	· Only excluded until maturity date. 
· Requires documentation that GIC is not cashable, even with a penalty.
· Current statement showing the value of the account, and ownership.

	Term or Life Annuity
	Verification that account is not cashable.

	Registered Educational Savings Plan (RESP), 
Registered Disability Savings Plans (RDSP)
	· Exempt if the child is a member of the household.
· Current statement showing the value of the account and ownership.

	Life-Insurance (cash surrender value is less than $100,000)
	Insurance policy that states the cash surrender value.

	Trust Account for a person with a disability, up to $100,000

The capital in the trust must come from an inheritance or life insurance payment.
	· Will (to prove inheritance)
· Insurance documents
· Trust fund documents
· Trust account bank statements showing the amount and beneficiary.

	Funds held in trust that are not accessible to the applicant or tenant, under the terms of the trust.
	· Trust fund documents
Trust account bank statements showing the amount and beneficiary.

	Personal Vehicle*
	· Vehicle Ownership papers, and verification of any debts owing. 
· Loan documents are required only if the household owns more than one vehicle and if the vehicle is valued above $15,000.

	Business Assets (up to $20,000 for individual, and $20,000 for business)
Examples:
· Business bank accounts
· Business property
· Business vehicle
· Taxi licence
	· Documentation depends upon the type of asset.


*See Asset Limit Policy for further details on personal vehicle exemption
Complete the Investment Verification Form or other appropriate verification, to verify assets any assets that are not cashable.
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